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Tax-Free Income
California State General Obligation Bonds

5.15% = 8.71%
ApproximateTaxable Equivalent yield*Tax Free yield   to maturity

Coupon   5.0% Price  Price 97.805

Due 12/1/37 Book Entry

Rated A1 by Moody’s: A -  by S & P

Dated 12/1/07 Callable 12/1/17 @  Par

*Assuming a 41.0% Combined
Federal & State Tax Bracket

Subject to prior sale and price change CROWELL, WEEDON & CO.
The Independent Investment Team

SERVING SOUTHERN CALIFORNIA FOR OVER 77 YEARS

CALL: ROCKY CARLSON OR KLINDT GINSBERG

Toll Free for Tax-Free 1-8888-4-BONDS (26637)
1921 Palomar Oaks Way, Suite 102 Carlsbad, CA 92008

The California State income tax exemption on the above bonds is only available to California residents.  Municipal 
bonds, like other fi xed income instruments, are subject to change in market price based upon factors including the level 

of interest rates, market conditions and credit quality of the issuer. Investment product Not FDIC Insured–No Bank 
Guarantee–May Lose Value. Partners of Crowell, Weedon & Co. may have a position in this security.

Carlson/Ginsberg Team

Klindt Ginsberg, Linda Smith, Linda Wright, Rocky Carlson

La Jolla
Institute for Allergy
& Immunology’s
Board of Directors
elected Rancho
Santa Fe resident
John E. Major, an
accomplished and
respected leader in
San Diego’s high-
tech community, as
chairman of the
board at its June
meeting. 

Major is the non-executive chairman of
the Board of Broadcom, Inc., a major technolo-
gy innovator and global leader in semiconduc-
tors for wired and wireless communications.  

He is also chairman of CommNexus San
Diego, a nonprofit organization created to sup-
port the growth and success of the technology
industry in the San Diego region.   

“The Institute is fortunate to have a San
Diego business leader of John Major’s caliber
elected as its board chairman,” said Mitchell
Kronenberg, Ph.D., president and chief scientif-
ic officer. “John will bring his vast executive
experience, business acumen and an innova-
tor’s mind to his role as board chairman and we
know the Institute will benefit under his guid-
ing hand.”

A nonprofit organization, the La Jolla
Institute is one of the world’s leaders in
immunology research and one of the few in the
world focused on solving immune-mediated
diseases and improving vaccines.

Major succeeds Samuel Strober, M.D., a
prominent Stanford University professor of
medicine and a highly respected immunolo-
gist, as board chairman.  Strober will remain on

the board and also on the Institute’s Scientific
Advisory Board, a distinguished panel of out-
side specialists, which conducts annual evalua-
tions of scientific progress and reviews future
research objectives.

“During his five years as board chairman,
Dr. Strober led our Institute through a period of
significant expansion and research success,”
said Dr. Kronenberg.  “We are extremely grate-
ful for his insightful leadership which spurred
us toward even greater scientific excellence.  We
look forward to his continued assistance on the
board and in serving as a key member on our
Scientific Advisory Board.” 

Major said enhancing San Diego’s under-
standing of the La Jolla Institute’s vitally impor-
tant research will be one of his aims as board
chairman.  “The La Jolla Institute is one of the
world’s finest research institutes.  One of my
goals as board chairman will be to help raise the
community’s awareness of the Institute and its
work on an incredibly broad spectrum of dis-
eases.  Whether it be infectious diseases, type 1
diabetes, heart disease or cancer, the immune
system offers one of the greatest scientific
avenues for fighting these diseases and improv-
ing human health.  We are fortunate to have
this immunology leader as a member of San
Diego’s world-renowned life science communi-
ty.”

In addition to Major’s work with
CommNexus San Diego and Broadcom, Inc.,
where he has served as chairman since May
2008, he is founder and president of MTSG, a
private investment, consulting and governance
company.   He serves on three other public
company boards as well. 

RSF’s John E. Major elected 
La Jolla Institute for Allergy &
Immunology board chairman

John E. Major

By Karen Billing
Patrick Galvin

is the new Rancho
Santa Fe Rotary pres-
ident, ready to bring
on more charitable
events and pro-
grams, and increase
membership in the
51-year–old Ranch
organization.

Galvin, who
works in real estate,
is an Ireland-native
who moved to
Rancho Santa Fe 20
years ago. Galvin has
been in the Rancho
Santa Fe Rotary Club almost as long as he’s
lived here, joining after former RSF School
superintendent Roger Rowe invited him to
join.

“I certainly enjoy the camaraderie and
people in Rotary, and I’ve always wished to give
back to the community and help those who are
less fortunate,” Galvin said.

Galvin has never been president of the
club before but has been a very active member
during his time there.

“I think Patrick’s really been a leader for
the last five years,” said fellow Rotarian Bill
Banning. “He’s been the heart and soul of
Rotary since I’ve been there, particularly
because Pat keeps it so fun and relaxed.”

Galvin will head up a group described as
ego-free and committed to community service.
They do everything from the very local, such as
planning the annual Rancho Days barbecue, to
the far reaching— their involvement with the
Water for Sudan project has resulted in the
drilling of 70 wells in the last 18 months in

Southern Sudan. Each well serves 3,000 people.
“It’s a daunting task because you’re really

involved with the logistics of Rotary and people
don’t realize how much they do. It’s almost like
a business, ” Galvin said. “I feel that I’m up to
the task but it will take a team effort to be suc-
cessful.”

He knows there will be challenges—the
economy impacts the membership and the
money they are able to raise for their various
causes. Despite the challenges, Galvin is full of
ideas and several new programs and events are
coming online in the coming months.

On July 19, singer Chubby Checker will
visit the Rotary Club’s meeting as a guest speak-
er. That night, Checker will help kick off the
Rotary’s first golf tournament with a party at
the Valenti Estate beginning at 5:30 p.m.

The golf tournament, called “Swing for
Kids” will be held Sept. 3 at the Del Mar
Country Club and will benefit Kids Korps, San
Pasqual Academy, Camp Pendelton Armed
Services/YMCA and the ProKids Golf Academy.

In early November, the Rotary will partner
with the Rancho Santa Fe School District and
the RSF Community Center on a community
rummage sale.

“I believe in partnerships and the
Community Center needs a lot of help,” Galvin
said. “We’re hopeful that we can become the
nucleus of helping organize all these events.”

Serious training is also underway for a
Rotarian Grand Canyon hike that will take 42
people, including Rancho Santa Fe Association
Manager Pete Smith, on a 22-mile hike from
rim to rim of the canyon.

Galvin hopes to revive the Special
Olympics meet that Rotary used to host at the
Rowe School, as well as start a Buddy program
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